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TORANICA RESUMES OPERATIONS

SUBSIDIES FOR BRANDING 
OF NATIONAL RESTAURANTS 
AND INNS

With the subsidies in the catering industry, 
Macedonia started branding the national 

restaurants and inns. Namely, subsidies are 
granted for adaptation and redecoration, and 
60% of the expenses, not higher than 120,000 
denars, are covered by the Ministry of Economy. 
The purpose is to brand these catering facilities 
with the label “national restaurant” marked as 
“national pot” and join the chain of national 
restaurants in Macedonia. 

The program for support and promotion of 
tourism for 2017 anticipates subsidies for rural 
households for tourist purposes. The subsidizing 
or co-financing expenses for various events and 
manifestations in the field of tourism continues, 
which attracts additional guests not only in the 
developed centers but in the rural areas as well. 

INVEST IN MACEDONIA – 
NEW BUSINESS HEAVEN 
IN EUROPE

Page 2 >

The Toranica lead and zinc mine of Kriva Palanka has resumed operations. 
The new concession holder, Bulgaria’s Minstroy, which founded the firm Bulmak 

2016 in Macedonia, in August this year restarted production in the mine Zletovo of 
Probistip, too.

Minstroy will run Zletovo and Toranica for an annual concession of 2 million euros.
On signing the agreement, the concession holder said they would rehire some 1,000 
employees in both mines, which were previously run by Indo Minerals. Over 20 million 
euros are expected to be invested in both mines. At the moment, 210 people are working 
in Toranica, including engineers and miners, and the number is expected to rise. 

“The 210 people we hired made the effort to get the mine ready for work. We invested 
a great deal in new machines, new technology and expect more machinery to come 
by March 2017 by which time the mine will be working at full capacity,” said Nikolay 
Vlkanov, President of Minstroy’s Board of Directors. 

According to Prime Minister Emil Dimitriev, the Government made the effort to find 
a new, quality investor to restart Zletovo and Toranica. According to the Ministry of 
Economy, there are over150 active miners in the country, exploiting mostly lead, zinc, 
copper, silver and gold. There are 13,000 people working in the mining sector, which 
contributes 1.5 percent to Macedonia’s GDP.
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NATIONAL RESTAURANTS AND INNS

Continued from page 1

With the subsidies in the catering industry, Macedonia started branding the 
national restaurants and inns. Namely, subsidies are granted for adapta-

tion and redecoration, and 60% of the expenses, not higher than 120,000 denars, 
are covered by the Ministry of Economy. The purpose is to brand these catering 
facilities with the label “national restaurant” marked as “national pot” and join the 
chain of national restaurants in Macedonia. 

The program for support and promotion of tourism for 2017 anticipates sub-
sidies for rural households for tourist purposes. The subsidizing or co-financing 
expenses for various events and manifestations in the field of tourism continues, 
which attracts additional guests not only in the developed centers but in the rural 
areas as well. 

These are some of the measures that are being implemented in order to promote 
the tourism in Macedonia. Competent institutions analyzed the aspects of tour-
ism in 2016 and results show that in the first nine months of 2016, the number of 
tourists increased by 4% compared to 2015.
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REASONS TO INVEST IN MACEDONIA
TAX EXEMPTION FOR INVESTING IN RURAL DEVELOPMENT ZONES  –  The 
project on Rural Development Zones aims at reducing unemployment and reviving 
rural areas. According to the announcements, it is estimated all villages and cities 
with population of under 10,000 inhabitants to receive same or better business 
conditions from those applied in the free economic zones.
NEW MEASURES FOR EMPLOYING PEOPLE YOUNGER THAN 29  –  The 
self-employment loans total 7,000 euros and the loan for every other newly created 
job is 4,000 euros. Since loans of 4,000 euros can be approved for up to four newly 
created jobs, the whole borrowing may reach 23,000 euros. The grace period is 1.5 
years, the repayment period is seven years and the interest rate is only one percent.
LEAD GENERATION  –  This is the process of developing buyers’ interest in foreign 
markets for Macedonian products or services. Typically, leads are developed through 
research and contact with potential buyers. This function will be conducted through 
the network of Invest Macedonia’s economic promoters.
GOVERNMENT STAY COMMITTED TO LOW TAXES  –  As a government we stay 
committed to the policy of law taxes and the policy by which the private sector 
will have most of the funds at its disposal. The main goal of the tax exemptions 
for reinvested profit is making sure most of the money invested in new technology 
returns again to the companies it came from, said Finance Minister Kiril Minoski.
FREE HEALTH ZONES TO RECEIVE SAME TREATMENT AS ECONOMIC 
ONES  –  The money from leasing or selling state-owned building land for 
construction of a free health zone will be distributed by the model that applies for 
the free economic zones. Of the money to be paid into a special treasury account, 
20 percent will be for the state and 80 percent for the Directorate for Technological 
and Industrial Development Zones. 
FINANCIAL HELP FOR EMPLOYMENT OUTSIDE THE PLACE OF RESI-
DENCE  –  Financial help for workforce mobility is one of the measures with 
which Government supports employment and creates new jobs through the 
Employment Agency. This measure is intended to boost the mobility of unemployed 
persons according to the local needs on the labor market. This support is anticipated 
to encourage and motivate these persons to engage outside their place of residence 
as their accommodation and transport expenses will be compensated. 
MACROECONOMIC POLICY  –  Macroeconomic policy of the Republic of Mace-
donia in the coming period is aimed at fulfilling the strategic commitments of the 
Republic of Macedonia to long-term and sustainable economic growth, boosting 
competitiveness of the economy and job creation, as well as better living standard 
of the population.
AGRO-BUSINESS ZONE TO BE ESTABLISHED  –  An integrated agricultural 
zone will be established in Macedonia, gathering in one place warehouses, traders, 
companies and other representatives of the chain of supply of fresh and processed 
farming products. 
OVER 12,000 PEOPLE YOUNGER THAN 29 EMPLOYED  –  Over 12,000 jobs 
have been created in 5,500 companies with the measure for hiring people young 
than 29, carried out since 2014. Most of the firms that used the government 
measure, or 4,500, are small businesses with up to 10 employees, about 100 are 
medium-sized enterprises and 26 are large companies. 
SOON, NEW READY-MADE HOUSE PLANS AVAILABLE FOR FREE  –  New, 
ready-made house plans with different square surface will soon be at the disposal 
of citizens who show great interest in the Ministry of Transport and Connections.
ROAD INFRASTRUCTURE  –  The overall road network of the country totals 
13,278 km of roads, with continuous investment in roads in accordance with 
the National Road Transport Strategy, prepared by the Ministry of Transport and 
Communications with assistance from the EU. The backbone of the country’s road 
network consists of the two Pan-European corridors VIII and X.
IT AND FREE HEALTHCARE ZONES  –  Government adopted laws that antici-
pate creation of IT zones within the technological industrial development zones, 

separated with a fence, and regulated with special projects. Certain steps are 
being undertaken and projects are being prepared for developing the IT zones 
given the increased interest.
Export of Textile Products  –  The garment industry in Macedonia 
exports mainly to EU countries. 93 percent of the production is organized by the 
CM or CMT (Cut, Make& Trim) system for foreign markets. Full production and own 
brand production is partly exported and the rest is placed in the domestic market.
THE PROJECT FOR land purchase  –  As of 2009, is possible for the land 
purchase to be realized under favorable conditions with a discount of 30% if the 
companies pay it in cash at affordable price. So far, more than 2,500 companies have 
used the opportunity for land purchase under the Government Project launched in 
2009, and such support and assistance to the business community will continue.
AGRICULTURAL LAND – INVESTMENT OPPORTUNITY  –  The Ministry of 
Agriculture, Forestry and Water Economy as an authorized body has intensively 
been distributing agricultural land of good quality which is in state ownership, 
that is granted under lease (for use during the period of several years) to the 
interested investors, including foreign entities with established branch offices in 
the Republic of Macedonia.
Textile Industry  –  With a long, rich tradition in clothing and textiles, this 
sector is the second largest export industry in Macedonia. The competitive export 
advantages include short delivery periods, flexibility of delivery size together with 
exceptional value for money. In addition to garments, there is manufacturing potential 
for cotton thread and fabric, wool yarn, fabric and knitted fabric.
RIGHT TO PRIVATE OWNERSHIP AND ESTABLISHMENT  –  The Constitution 
of the Republic of Macedonia guarantees an investor’s right to property. No person 
may be deprived of his/her property or the rights deriving from it, unless the use 
of that property affects the general welfare of the public.
Why Invest in Agribusiness in Macedonia?  –  Challenges Opportunities 
the agriculture production and agribusiness sector are the most important economic 
sectors of Macedonia. Almost 435.500 people, out of a population of 2.1 million, 
make whole or part of their income from agriculture activities. The great natural 
preconditions and an existing tradition enriched with newly developed skills create a 
variety of opportunities in agriculture, from high mountain pastures of over 2000m 
high, to the rich water valleys with a Mediterranean climate.
CONSTRUCTION COSTS  –  Numerous Macedonian construction companies 
can build factories quickly to international standards and at the most competitive 
prices in Europe. The average cost of constructing a factory building shell is between 
€170/m2 – €210/m2. The sale price of state-owned construction land for industrial 
and production facilities varies depending on the location, from €5/m2 to €40/m2. 
Macedonia – a business supportive environment  –  Given the 
need for speed in today’s global marketplace, Macedonia is fast becoming a major 
European service and distribution hub. You can set up a company here in just four 
hours! The World Bank “Ease of doing Business 2014” report shows that Macedonia 
is a regional heavyweight and 25th country in the World. Macedonia has also had 
a positive Forbes review coming 36th in a ranking of “Best Countries for Business.
EXPORT PROMOTION STRATEGY  –  In the process of preparation for the 
exports, the companies need to conduct a research that will help them choose a 
market which will contribute to the maximization of the benefits and minimization 
of the risks. The same research will also help the managers decide not only on the 
markets to enter but also on the modes of entry.
EXCELLENT INFRASTRUCTURE  –  Macedonia is at the crossroads of South 
Eastern Europe, which makes it an ideal transit and distribution center for products 
for European markets. The developed road and railway infrastructure, in combina-
tion with the small area of the country enables access to every inhabited place 
in Macedonia in less than 3 hours. The Railway infrastructure in the Republic of 
Macedonia has been put in place since 1873, when the first Railway Track from Skopje 

to Thessaloniki in Greece has been constructed. Macedonian railway network system 
is connected north-south with the railway network systems of Serbia and Greece.
LABOR LEGISLATION  –  The recently enacted new Labor Law, prepared in ac-
cordance with the EU standards, provides increased flexibility of the labor market by 
offering and promoting flexible and different employment contracts and flexibility 
of working time. Also, reforms in this sphere have introduced training programs, 
support for entrepreneurs, as well as improvement of the overall business climate. 
The average gross monthly salary in 2013 is €502. This amount includes the net 
salary, personal income tax and social contributions for pension and disability 
insurance, health insurance and employment insurance. The minimum salary for 
each professional branch is defined by Collective agreements.
free healTH zones  –  Health tourism, attracting foreign capital to introduce 
new health methods and procedures, transfer of new technology, increased com-
petitiveness, employment and quality of the higher education offer in the field of 
medicine are part of the benefits expected from the establishment of free health 
zones. The whole concept is designed to establish a health zone over a greater 
territory which is likely to be in Skopje on 15–20 acres for hospitals founded and 
built by foreign companies.
INCREASED SUBSIDIES FOR TOURISTS FROM SERBIA, BULGARIA AND 
BOSNIA AND HERZEGOVINA  –  The Government decided to increase the 
amount of subsidies for attracting tourists from Bosnia and Herzegovina, Serbia, 
and Bulgaria from 25 to 35 euro per tourist. Subsidies for tourists from 6 other 
states i.e. the United States, England, Germany, Kazakhstan, Azerbaijan and Qatar 
are announced for 2015. 
the software industry has emerged as one of the most dynamic 
sectors  –  In recent years, the software industry has emerged as one of the most 
dynamic sectors of the Macedonian economy. With a growth rate of 7.7% in 2009, the 
Macedonian software industry outran the development pace of the overall economy 
and became an engine for growth, innovation and competitiveness. Like several 
other transformation countries in South East Europe, Macedonia has discovered the 
strategic importance of the software industry and its enormous potential for exports.
modern digital telecommunications network  –  The Macedonian 
Information Technology market has marked another significant growth in 2009 of 
7.7%, reaching $164.5 million. Over the five-year forecast period, the country’s IT 
market is expected to expand at a compound annual growth rate (CAGR) of 5.2%, 
and reach $212 million in 2014. Hardware is the largest and most dynamic segment 
of the Macedonian IT market, with a striking yearly growth of 84.7%, taking up 
nearly 62% of the total IT market.
FREE MARKET ACCESS  –  Duty-free access to a market of over 650 million 
customers through three multilateral (SAA, EFTA and CEFTA) and two bilateral 
(Turkey and Ukraine) Free Trade Agreements.
EUR 500,000 IN STATE AID FOR INVESTORS IN INDUSTRIAL ZONES  –  Up 
to €500.000 can be granted as incentive towards building costs depending on the 
value of the investment and the number of employees. Land in a TIDZ in Macedonia 
is available under long-term lease for a period of up to 99 years.
400,000 EURO INVESTMENT – THE ROAD TO OBTAINING MACEDONIAN 
CITIZENSHIP  –  Foreign nationals who are residents of the EU and OECD countries 
and have purchased real-estate (house or flat) in Macedonia in an amount of over 
40,000 euro will get the chance to be immediately granted one-year stay in the 
Republic of Macedonia.
LOW TAXES  –  Flat corporate and personal income tax rates at 10%; 0% tax 
on retained earnings.
EXCELLENT GEO-STRATEGIC POSITION  –  Goods delivered within a day to 
Central and Eastern Europe and Turkey, and maximum two days to Western Europe.
FAST COMPANY REGISTRATION  –  One-stop-shop system for company 
registration within 4 hours.

in
ve

st
m

en
t 

cl
im

at
e

Macedonian Business MontHly 3

AMPHENOL TO BUILD THIRD FACTORY, 
AND CREATE 400 JOBS

Amphenol started building its third 
factory in Kocani in which it will 

create 400 more jobs, whereby the num-
ber of employees of the US manufac-
turer of car parts will reach 2,500 by the 
middle of 2017.  

Amphenol is a leader in the produc-
tion of cables and interconnection devic-
es used in the automotive, rail, aviation 
and military industries as well as in mo-
bile phones and computers. Only in the 

past five years, it has taken over or set up 
18 new factories. Their parts are installed 
in products of Nokia, Ericsson, Mo-
torola, IBM, DELL, HTC, BMW, Audi, 
Ford and Boeing. The company came to 
Macedonia in 2014, as a Brownfield in-
vestment in the beginning, in the former 
production facilities of Atom - Kocani, 
and has since built its own facilities, too. 

In the meantime, the National Bank 
of the Republic of Macedonia (NBRM) 

said direct investments in the Republic 
of Macedonia in the first nine months of 
2016 totaled 199.08 million euros.  
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India based cable manufacturer for 
the automotive industry, “Malhotra 

Cables” plans to build a 10 million dol-
lar manufacturing plant in the Techno-
logical Industrial Development Zone in 
Skopje. 

This investment will initially create 
100 jobs with plans for further expan-

sion, spread on an area of 4,000 square 
meters. The construction works are ex-
pected to start in three months and be 
completed by the end of next year. 

This company is engaged in produc-
tion of cables and raw materials for the 
automotive industry and supplies for big 
companies. The new plant is this compa-

ny’s first investment in Europe and will 
produce for the European market, and 
will bring fresh capital into the Macedo-
nian economy. The initial contact and 
discussions regarding this investment 
were led by the Director of TIDZ, Vik-
tor Mizo. 

Macedonia put an end to another 
year tangled in political crisis. The 

domestic turbulence was a very restrictive 
factor for economic growth, for attracting 
new foreign investments, for stimulating 
the domestic investments, or creating 
new jobs, etc. Elections were prolonged, 
after being previously planned for April 
and June, and that urged investors to take 
a reserved attitude and postpone their 
investment plans. 

-The general situation, given the po-
litical crisis, wasn’t very appropriate and 
affected investors’ trust. The investment 
level didn’t meet the expectations from 
the April projections, explained Governor 
of the National Bank of the Republic of 
Macedonia, Dimitar Bogov. 

Both foreign and domestic companies 
were prudently waiting for a political 

stability before they continue with their 
long-term plans for contributing to the 
economic growth. 

-The political stability is pre-condition 
for economic stability and economic 
growth which is hard to achieve in times 
of political crisis, because companies 
freeze the plans for new employments 
and investments, explained President of 
the Federation of Economic Chambers-
SSK, Daniela Arsovska. 

2016 was hard and long year for the 
business, but the economy proved resil-
ience during the unfavorable conditions 
for business management. 

GDP marked growth in the third quar-
ters of 2016. In the first quarter the GDP 
growth was 2.6%, in the second quarter 
3.1% and in the third quarter 2.4%. As 
for attracting foreign direct investments, 

according to the data of the National 
Bank of the Republic of Macedonia, 222 
million dollars in foreign direct invest-
ments entered Macedonia during the 
three quarters of 2016. 

The unemployment rate in the third 
quarter dropped to the historically lowest 
level of 23.4% and 8 thousand new jobs 
were created only in the third quarter. 
Compared to 2015, the unemployment 
rate dropped by 2.7%. 

Macedonia, paid the debts to the City 
Bank and Deutsche Bank in the amount 
of 130 million euro and with that the 
public and state debt dropped by 1.4 per-
centage points. The public debt dropped 
under the limit of 50% and accounts for 
49.2%, and the state debt dropped to 
40% of GDP. 

POLITICAL STABILITY IS CRUCIAL FOR NEW INVESTMENTS
Both foreign and domestic companies were prudently waiting for a political stability before they 
continue with their long-term plans for contributing to the economic growth

MALHOTRA CABLES TO INVEST 10 MILLION DOLLARS
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New jobs are being created with the 
new investments as a result of the 

favorable business climate in Macedonia 
that attracts more and more investments, 
informed Vice Premier Vladimir Pesevski. 

“By 2016, our economic structure was 
circulating around 20% of the GDP. This 
component was enough to provide sus-
tainability, but not system development. 
All the measures we implemented for 
improving the business climate regarding 
the formation of a central registry, the 
issuing of construction permits, the vari-
ous subsidies and tax relief, contributed 
for Macedonia’s rating in Doing Business 
report to scale from the 94th to the 10th 
position worldwide, and 5th position in 
Europe”, stressed Pesevski. 

He added that a total of 20 billion euro 
have been invested in the past 10 years 
and created 160 thousand jobs. 

Macedonia’s Kamfud is about to 
close a deal with one of the world’s 

best-known hotel brands on building a 
5-star hotel on the shore of Lake Ohrid. 

“It is a large-scale project and all 
aspects have to be taken into consider-
ation. In this stage, we can confirm that 
a super-modern hotel will be built in 

Ohrid by the highest standards that will 
make its way to the map of the world’s 
most famous hotel brands. This also 
means many jobs will be created and 
the economic growth of Ohrid and the 
region will step up.  In terms of tourism, 
our best-known tourist resort will now 
be standing on an equal footing with the 

countries of the region and the European 
countries,” Kamfud says. 

The location of the hotel is very at-
tractive. It is near St. Stefan and covers 
6,750 sq. meters under buildings and to-
tal area of about 21,000 sq. meters. Last 
year, the company bought the former 
Children’s Hospital for 1.2 million euros. 

New Greek investment in the Bitola 
zone is announced. Plastiki of Ath-

ens is expected to invest 2.5 million euros 
and create 150 jobs. Production will 
begin early next year and will be intended 
for the countries of the Middle East, as 
well as Singapore, Cyprus and the region.  

The company’s owner says that when 
they were looking for a location to ex-

pand their business, they first considered 
Bulgaria and Serbia but Macedonian of-
ficials talked them into coming to Mace-
donia at a business forum in Thessaloniki 
two years ago. 

“We’ve been in this business since 1958 
when my father set up the company. 
We put out insulation material for tun-
nels, subway stations, bridges, roads and 

water dams for massive constructions.  
In the beginning, we are going to invest 
500,000 euros and reach 2.5 million eu-
ros in two and a half years. We are going 
to hire some 150 people,” Plastiki’s owner 
Ioannis Tirbas says.  

He said the main reason they decided 
to invest in Bitola was the highly quali-
fied and young staff.  

PESEVSKI: NEW INVESTMENTS BRING NEW JOBS
He added that a total of 20 billion euro have been invested in the past 10 years and created 160 thousand jobs

KAMFUD IN TALKS WITH WORLD BRAND 
OVER 5-STAR HOTEL IN OHRID

PLASTIKI OF ATHENS TO INVEST IN BITOLA
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Next year, Macedonian economy is 
expected to reach a growth of 3% 

according to the projections forecasted 
by the Government of Macedonia, i.e. 
3.5% according to the National Bank of 
the Republic of Macedonia. 

Macedonian Government expects the 
economic growth to focus on the export 
of goods and services, projected at 6% 
growth on a real basis.

The end of the political crisis follow-
ing the elections is expected to have a 
positive influence on domestic compa-
nies, which will contribute for increased 
growth of investments and consump-
tion. 

According to the last projection of 
the National Bank of the Republic of 
Macedonia, the growth of the Macedo-
nian economy will mark 2.3% in 2017. 
NBRM expects the economy to heal and 
reach an economic growth of 3.5% in 
2017 and 2.7% growth in 2018. 

In 2017, investments and import will 
be the main economic drivers of the 
country, followed by the private con-
sumption. 

ECONOMIC FORECASTS BETWEEN 
3 AND 3.5 PERCENT FOR 2017
According to the last projection of the National Bank of the Republic of Macedonia, the growth of the Macedonian economy will mark 
2.3% in 2017. NBRM expects the economy to heal and reach an economic growth of 3.5% in 2017 and 2.7% growth in 2018

Macedonian companies should 
focus on creating private-label 

products because the branding of 
products is the only way to easily im-
pose and present on the market. In 
Macedonia, very few companies have 
developed a strategy to create private-
label products, economic observers 
stress. 

A very small portion of the textile 
industry has private-label products, 
and the rest is based on lean produc-
tion. Those companies aspiring to cre-
ate private-label products should focus 
on promoting their products towards 
attracting clients and conquering the 
market. 

The creation of private-label prod-
ucts, the modernization of outdated 
technology, as well as the employment 
of young workforce are the three key 
steps that need to be implemented by 
textile companies. Surveys show that 
this approach will enable the Macedo-
nian textile industry to put up with the 
unfair competence from the Near East. 

LEAN MANUFACTURING TO BE REPLACED
WITH PRIVATE-LABEL PRODUCTS
Those companies aspiring to create private-label products should focus on promoting their 
products towards attracting clients and conquering the market
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According to the most recent rank-
ing of the World Economic Forum, 

Asian countries out-performed the Eu-
ropean countries in the field of trade, 
Singapore being the leading country. 

The report assesses the degree to which 
country’s industries, infrastructure and 
services facilitate the movement of goods. 
The European Union and USA are con-
sidered to be less open for trade, while 
ASEAN, regional countries including Sin-
gapore, Indonesia and the Philippines, is 
believed to be more open to foreign trade. 
However, European countries are usually 
10 top-listed, among which Croatia, Lux-
emburg, Sweden, Finland, Austria, the 
United Kingdom, Germany and Belgium. 
All neighboring countries except Serbia 
are ranked i.e. Croatia is ranked 44th, 
Greece is 52, Bulgaria is 53, Albania is 60, 
Montenegro is 62, Bosnia and Herzegovi-
na is 83 and Macedonia is ranked 56th. 

Europe and North America continue 
to be regions with highest trade develop-
ment, but note a downward turn com-

pared to 2014. The highest progress in 
Europe was marked by the developing 
economies, such as Lithuania (scaling 
from the 37th to 29th place) and Serbia 
(scaling 18 places higher, to reach the 
64th place). 

This report notes that the barriers to 
entry and the high expenses prevent 

millions of people worldwide to benefit 
from the international trade. This is es-
pecially the case in rural areas, in young 
people and on big developing markets. 
World’s top-ten countries encompass 
only 3% of the global population, while 
more than half of all the people in the 
world live in the poorest countries. 

What domestic companies need 
most is workers and least ad-

ministration personnel and software 
developers. The most sought-after pro-
fessions, according to vacancy notices 
posted on news websites and the web 
page of the Employment Agency are: 
cleaners, vendors, production workers, 
taxi drivers, waiters and seamstresses.  

On the other hand, administration 
personnel and software developers are 
least in demand as the market seems to 
be saturated with them. This situation 
on the Employment Agency’s web page 
hasn’t changed for months. 

Of a total of 6,397 vacancies, most, 
or 1,921, are in the manufactur-
ing industry, 1,475 in trade, 674 in 
education, 593 in the hospitality and 
hotel-keeping industry and 460 in 
construction. The unemployed stand 
the greatest chance of finding a job in 
Skopje, where there are 3,325 vacan-
cies. Second and third are Bitola and 
Probistip with 510 and 369 vacancies 
respectively. 

LABOR MARKET NEEDS WORKERS

PUBLISHED THE LIST OF WORLD’S LARGEST 
EXPORT COUNTRIES, MACEDONIA INCLUDED
This report notes that the barriers to entry and the high expenses prevent millions of people worldwide to benefit from the 
international trade. This is especially the case in rural areas, in young people and on big developing markets
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Business owners today pay one-third 
of the taxes they paid ten years ago.  

If the effective tax rate in 2006 was 43.5 
percent, according to the World Bank 
measurements, the Doing Business 
report says it now stands at 13 percent 
which is three times less, said Finance 
Minister Kiril Minoski at a meeting 
with representatives of the Economic 
Chamber in Kicevo.  

According to him, this is an enormous 
amount, dozens and thousands of mil-
lions of euros, that stayed with firms to 
be invested and used the way their man-
gers thought was best. 

Minoski said that the zero percent tax 
on reinvested profit proved a very good 
measure that benefited both firms and 
the economy in general. On the one 
hand, he explained, a firm is exempt 
from tax but on the other hand it is ex-
panding its business, its capacities and is 
creating new jobs thanks to this taxation 
policy. This, according to him, is a good 
example how the low tax policy exerts a 
positive effect on the firms’ investment 
activities. 

On an area of ten hectares, a factory 
manufacturing weapons, ammu-

nition and protective equipment will 
be built in the Municipality of Make-
donski Brod. The initial investment is 
5 million dollars. The private company 
Broadstone Defense of the USA is the 
investor. 

In order to carry out its investment, 
the company has already established a 
sister firm in Macedonia, Broadstone 

Security. The construction will be over 
by the end of May next year and trial 
production with 200 employees will be-
gin next summer. 

“Aside from the creation of new jobs, 
Macedonia will also have a most sophis-
ticated production facility for ammuni-
tion and personal armament, according 
to NATO standards,” said Defense 
Minister Zoran Jolevski.  

“With the initial investment of 5 mil-
lion dollars, we are going to start pre-
paring the terrain and begin construct-
ing five buildings - an office building, 
weapons and ammunition factories, a 
building for storing finished products 
and a bunker for keeping raw materi-
als,” said Broadstone Security CEO 
Dennis Pratte. 

US INVESTORS TO BUILD WEAPONS FACTORY
IN MAKEDONSKI BROD
In order to carry out its investment, the company has already established a sister firm in Macedonia, Broadstone Security.  The 
construction will be over by the end of May next year and trial production with 200 employees will begin next summer

MINOSKI: TAXES TODAY ARE ONE-THIRD
OF THOSE TEN YEARS AGO
According to him, this is an enormous amount, dozens and thousands of millions of euros, that stayed 
with firms to be invested and used the way their mangers thought was best

Source: Doing Business database.
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Only 8 out of 30 Macedonian com-
panies, whose shares are listed on 

the exchange market, have higher finan-
cial income than expenditure, shows the 
analysis of the balance sheet of success 
in the first nine months of 2016. This 
analysis encompasses listed companies 
from civil-engineering, metallurgy, metal 
constructions, pharmacy, trade, food 
production, catering, wine and beer pro-

duction, telecommunications, agriculture 
and procurement of thermal energy. This 
analysis doesn’t encompass banks and 
smaller companies. 

“Makedonijaturist” is first on the list. 
The giant company from Skopje operat-
ing in the field of hotel and catering 
has the most favorable ratio of financial 
income and expenditures. Second-listed 
is Prilepska Pivarnica and third-listed is 

“Granit”. The list holds joint stock com-
pany Gradski Trgovski Centar with finan-
cial income and no financial expenditures 
in the first nine months this year!

Regarding bank working, “Makpetrol” 
and OKTA are first-listed. “Makpetrol” 
had financial expenditures most of which 
loan interest rates, followed by OKTA 
and “Makstil”. 

The Securities and Exchange Com-
mission of Macedonia gave the 

green light to the Association for 
investment fund management “WVP 
fund management” AD Skopje to 
found a new open investment fond 
“WVP 100 percent bond”. It is pri-

marily intended for investors who 
don’t want to expose their capital at 
high risk, but want to acquire attrac-
tive income at mid-term. This fund is 
open for domestic and foreign inves-
tors, both legal entities and natural 
persons, as well as for special financial 

institutions intended to manage their 
liquidity at mid-term. 

This Association will make capital 
investments in long-term and short-
term bonds, deposits in domestic banks, 
shares in low-risk investment funds and 
bank accounts. 

WHICH COMPANIES LIVE OFF 
THE INTEREST RATES?!
Regarding bank working, “Makpetrol” and OKTA are first-listed. “Makpetrol” had financial 
expenditures most of which loan interest rates, followed by OKTA and “Makstil”

“WVP 100 PERCENT BOND” NEW 
INVESTMENT FUND
This Association will make capital investments in long-term and short-term bonds, deposits in 
domestic banks, shares in low-risk investment funds and bank accounts

Turnover by market segments
From:  04.01.2017  to:  11.01.2017

Symbol Max. Min. Open price Close Trades Volume Value

STB 856.00 795.00 795.00 850.00 32 3,846 3,244,972.00

MTUR 3,900.00 3,700.00 3,701.00 3,900.00 18 687 2,597,300.00

ALK 5,430.00 5,400.00 5,400.00 5,400.00 17 252 1,364,026.00

MPT 27,700.00 26,800.00 26,800.00 27,499.00 13 44 1,201,032.00

ZPKO 2,500.00 2,500.00 2,500.00 2,500.00 4 440 1,100,000.00

KMB 2,945.00 2,860.00 2,860.00 2,945.00 10 374 1,099,305.00

GRNT 612.00 590.00 590.00 600.00 16 1,662 991,970.00

STIL 91.00 88.00 89.00 90.00 18 8,601 768,380.00

UNI 904.00 900.00 900.00 904.00 7 590 532,600.00

TNB 9,063.00 9,050.00 9,063.00 9,050.00 3 48 434,699.00
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The e-trade market marks continu-
ous growth in Macedonia, especially 

since 2011. The websites for group shop-
ping, especially Grouper founded in 
January 2011, take significant part in the 
e-trade development. 

The e-trade development in the Repub-
lic of Macedonia was monitored through 
the accrual transactions made from per-
sonal computers which were published 
by the National Bank of the Republic of 
Macedonia. The highest rate of annual 
growth in the accrual value of transac-
tions made from personal computers was 
marked in 2014 with a 350% increase 
compared to 2013, which isn’t considered 
a real growth on the online shopping 
market, i.e. it is mostly a result of the 
organized campaigns for stimulating the 
online payment of bills for telephone, 
water, electricity, etc. In 2015, there was 
an increase of 61% marked in the accrual 
value of transaction made from personal 
computers, compared to 2014. 

According to the data published by the 
National Bank of the Republic of Mace-
donia, September 2016 included, the ac-
crual value of transactions made from per-
sonal computers in the first three quarters 
was 32% higher, compared to the same 
period of 2015. In addition, a significant 
growth of over 50% has been marked 
in January and in the summer months 

of June, July and August. In the period 
January-September 2016 out of the total 
of 63 million euro worth of transactions 
made with credit cards issued by domestic 
banks, 72.7% worth of transactions were 
made by domestic cards to foreign mer-
chants or 45.8 million euro, while 18.9 
million euro were spent on purchases 
from domestic online merchants.

Macedonia’s insurance market is 
expected to close this year with a 

growth rate of about 4 percent and the 
same growth is expected to be achieved 
in 2017, too.  

The President of the Council of 
Experts of the Insurance Supervision 
Agency, Klime Poposki, stressed that 
the Motor Casco insurance this year 
went up by 10.38 percent, the accident 
insurance increased by 9.31 percent, and 

that while the gross policy premium in 
property insurance dropped by 7.98 per-
cent, the number of concluded contracts 
stepped up. 

Market competition drove prices of 
policies down and this is the reason why 
while the policy premium dropped the 
number of contracts increased. Individ-
uals have also proved more aware of the 
importance of insuring their property 
than companies. A considerable boost, 

according to Poposki, came in the wake 
of the flooding and the series of earth-
quakes that hit the capital.  

867 cases of property damage caused 
by the flooding were reported, 621 of 
them by individuals and 246 by com-
panies. 821 property insurance policies 
and 46 Motor Casco insurance policies 
were concluded. Damages of 35.5 mil-
lion denars were paid.  

MACEDONIANS SPENT 63 MILLION EURO 
FOR ONLINE SHOPPING 
According to the data published by the National Bank of the Republic of Macedonia, September 2016 included, the accrual value of 
transactions made from personal computers in the first three quarters was 32% higher, compared to the same period of 2015

PROPERTY INSURANCE CLIMBS UP 
IN WAKE OF EARTHQUAKES AND FLOODING

Source: The State Statistical Office:
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Import coverage by export for the period 1992-2015
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COOPERATION BETWEEN FOREIGN AND 
DOMESTIC COMPANIES IS GROWING
Over 500 Macedonian firms have direct benefits from their cooperation with foreign companies.  Some of them are part of the supply 
chain as others worked on the construction of factories and production facilities, recognized a business opportunity in maintaining 
the machines and equipment of foreign investors and got actively involved in transport, logistics, insurance and catering

EIB TO LEND MONEY TO INNOVATIVE SMALL 
AND MEDIUM ENTERPRISES

The number of factories in Macedo-
nia’s free economic zones is rising. 

The political crisis delayed but didn’t 
cancel the planned investments. 2017 is 
expected to be a year of their concrete 
realization, Leader says. The entry of new 
foreign investments will create direct but 
also indirect jobs through cooperation 
between foreign and domestic compa-
nies. Experience has shown that this 
partnership brings Macedonian compa-
nies 50 million euros a year. 

Over 500 Macedonian firms have 
direct benefits from their cooperation 
with foreign companies. Some of them 
are part of the supply chain as others 
worked on the construction of factories 
and production facilities, recognized a 
business opportunity in maintaining the 

machines and equipment of foreign in-
vestors and got actively involved in trans-
port, logistics, insurance and catering. 

“The initial stage of this cooperation is 
expected to be in the segment of services 
but the second stage has already begun 
too. Now, certain domestic companies 
invest in a more modern and new tech-
nology and equipment in order to be 

able to be suppliers for certain specific 
products of the foreign investors,” says 
Mitko Aleksov, chief executive of the 
Macedonian Chambers of Commerce.

By 2020, small and medium busi-
nesses in Europe will have at their 

disposal 24 billion euros from the Euro-
pean Investment Bank to fund innova-
tive projects. A portion of this money 
is intended for Macedonian firms, too. 
The funding will take place through lo-
cal banks and funds. Only large projects 
of at least 15 million euros will be paid 
the money directly. The Macedonian 
Chambers of Commerce urge financial 

institutions in Macedonia to lay stress 
on firms with innovations.  

“This business support instrument 
encompasses several segments including 
banks and financial mediators, medium-
sized and large innovative businesses, 
as well as large research and innovation 
projects from the field of renewable 
sources of energy and health care,” says 
Mitko Aleksov, Executive Director of the 
Macedonian Chambers of Commerce. 

According to the business community, 
funding innovations generates economic 
profit, cuts costs and raises productivity. 
From the European Investment Bank, 
via the Macedonian Bank for Develop-
ment Promotion, 350 million euros 
have so far been injected to the develop-
ment of small and medium businesses.  
The state spends 6 to 7 million euros 
a year on innovations, some of which 
comes through the Innovations Fund. 

Source: The State Statistical Office:
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Sileks company from Kratovo won the tender by the Ministry 
of Agriculture and will construct the dam on River “Recani”, 

a 30.5 million euro worth investment to be realized in 5 years. 
According to the data published by the Public Procurement 

Bureau, three companies applied for the tender procedure.
The Ministry of Agriculture published this tender in De-

cember 2015 after which the road leading to the top site of the 
future dam was completed. Around 220 million denars were 
allocated from the state budget for the technical documentation 
and road access to the facility. 

“Recani” project will solve the water supply of 90,000 citizens 
from Kocani, Vinica and neighboring settlements. In addition 
to the water supply, this dam will be used for irrigation of ag-
ricultural lands in Kocani region, as well as for improving the 
tourism and recreation offer by the creation of a new artificial 
lake. 

This project anticipates the creation of an artificial lake with 
20 million cubic meters of water, which will allow the construc-
tion of three small hydropower plants.

Deputy Minister of Agriculture, Forestry and Water Econ-
omy, Vanco Kostadinovski and Mayor of Gevgelija Ivan 

Frangov performed insight near Konsko village where Konska 
dam will be constructed, an investment worth 40 million euro. 

Turkish company “Adali holding”, one of the largest compa-
nies in Turkey with 50 years of experience in construction and 
building energy facilities was selected on the international ten-
der, and will soon start the construction works for this dam. 

Kostadinovski stated that Konsko dam will have multiple pur-
poses for water supply, irrigation, water supply with natural fall 
to Lake Dojran as well as developing the local tourist offer. That 
is one of the three dams to be constructed in the Republic of 
Macedonia in the next period, and is expected to be terminated 
by 2021.

“SILEKS” TO CONSTRUCT “RECANI” DAM 
FOR 30.5 MILLION EURO
“Recani” project will solve the water supply of 90,000 citizens from Kocani, Vinica and neighboring settlements. 
In addition to the water supply, this dam will be used for irrigation of agricultural lands in Kocani region, as 
well as for improving the tourism and recreation offer by the creation of a new artificial lake

KONSKA DAM TO BE CONSTRUCTED 
NEAR GEVGELIJA
Turkish company “Adali holding”, one of the largest companies in Turkey with 50 years of experience in construction and building 
energy facilities was selected on the international tender, and will soon start the construction works for this dam

OVER EUR 90 MN TO BE INVESTED  
IN ENERGY SECTOR IN 2017
Next year over 90 million euros will 

be invested in the energy sector.  
Macedonia’s three energy companies, 
one of which is private and two are 
state-run, will invest in construction 
of new and reconstruction of existing 
power lines, substations and plants.  
The implementation of some projects 
whose planned cost is much higher will 
begin in 2017 and end in 2019.

MEPSO will start building a 400-
km power line from Bitola to the 
border with Albania.  It also plans to 
revitalize and modernize two substa-
tions, Skopje 4 and Dubrovo. 

EVN Macedonia has already decid-
ed to invest 32 million euros in 2017.  
The list of projects will be finished in 
early January in keeping with munici-
pal demands.

As always, Elektrani na Makedonija 
(ELEM) invests the largest amount 
of money in the energy sector.  Next 
year, they intend to spend between 50 
and 70 million euros.  2017 will see 
the beginning of the construction of 
the heating system for Bitola, Novaci, 
Mogila and Logovardi and the imple-
mentation of the second stage of the 
Bogdanci wind farm. 
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The railway connection to Bulgaria 
will prolong by 2024 for the con-

struction of the last part of the section 
from Kriva Palanka to the border with 
Bulgaria. The late railway line construc-
tion to Corridor XIII, of which this line 
is a part of, was noted in the remarks 
presented by the European Commission 
in the progress report for Macedonia’s 
aspirations for EU integration. 

The main project for this line was 
performed by German “Obermayer” 
company, anticipating the construction 
of 39.5 kilometer long tracks, 29 bridges 
4.6 kilometers long , 6 over-passing, 3 
under-passing, 15 tunnels 3.5 kilometers 
long, 130 vents, 33 revetments, 10 train 
platforms, 10.2 kilometer long access 
roads, etc. The entire section will be 
equipped with modern telecommunica-
tion and signal connections providing 
high road traffic safety. 

From Macedonian Railway-Infra-
structure explain that the revision of this 
project is required for starting the rail 
track construction, but also inform that 
property-legal relations are still ongoing. 

In addition, it still hasn’t been decided 
which company will construct this rail-
way line. In May 2016, the European 
Bank for Reconstruction and Develop-
ment (EBRD) published an invitation 
for prequalification for the construction 

of railway line from Beljakovci to Kriva 
Palanka, which was open by July 7, but 
it is still undecided which company will 
construct this line. The company chosen 
for the construction of this section will 
be expected to complete the work in 40 
months. 

The construction of this project will be 
financed by the credit line from EBRD 
in the amount of 145 million euro. If the 

process for selecting the most favorable 
bidder for construction goes as planned, 
the construction of this section will be 
initiated by the end of 2016. 

Corridor XIII is of extreme importance 
for Macedonia because it connects the 
country to the East through the har-
bors on the Black Sea, and to the West 
through Albania, opening the road to our 
companies to the Adriatic Sea.

Research has revealed that households 
heating their homes, traffic and in-

dustry are the largest polluters. The proj-
ect was carried out in cooperation with 
Finland and was funded by the European 
Union.  

With a set of 50 measures, the City of 
Skopje is going to improve the quality of 
air. Using pellets for heating, replacing 

old buses with new, using public trans-
portation more often and issuing envi-
ronmental licenses to industrial facilities 
are some of the solutions. However, 
experts say it will take a longer period of 
time to put them all into practice. 

“The traffic network should develop 
in a way that would ease congestion in 
the busiest parts of the city. It is also im-

portant to promote the culture of riding 
bikes, walking, etc,” says the expert from 
Finland. With gradual implementation 
of the measures, estimates are that the 
residents of Skopje will start breathing 
clean air in one or two decades. The 
experience of other European cities that 
solved this problem confirms this. 

WAITING FOR A TRAIN TO BULGARIA BY 2024?
From Macedonian Railway -Infrastructure explain that the revision of this project is required for starting 
the rail track construction, but also inform that property-legal relations are still ongoing

HOUSEHOLDS, TRAFFIC, INDUSTRY THE LARGEST 
POLLUTERS IN SKOPJE
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Polish “Lubrinaft” company for 
manufacturing hydraulic oil and 

other lubricating oils decided to invest 
in Macedonia and operate in Negotino. 

This investment is worth 10 million 
euro and projects opening of 100 new 

jobs in 2017, with plans for further ex-
pansion. The company will operate in a 
brown-field facility and that will signifi-
cantly support the economy in Negotino 
region and contribute for reducing the 
unemployment rate. 

This company has international expe-
rience in industrial oil manufacturing 
and equipment, such as tank trucks, 
with representation offices in Slovenia, 
Slovakia, Hungary and Italy. 

The Customs Office of Macedonia started with the reconstruction 
of customs terminal at border crossing “Tabanovce”. The plan is to 

expand the existing customs terminal, to construct other facilities and to 
add extra lanes for freight traffic movement. 

The project for reconstruction of border crossing “Tabanovce” is fi-
nanced by the IPA program with national co-financing, an investment of 
over 1.8 million euro.

The construction works are expected to be terminated by the end of 
2017 by building company “Strabag AG” Austria under the supervision of 
Belgian Company Kovi. The agreement has already been signed. 

With the upgrade of border crossing “Tabanovce” Macedonia will re-
ceive another modern border crossing, and the new infrastructure will 
provide facilitated and accelerated cross border circulation, pursuant the 
needs of the business community and the citizens. 

UPGRADING THE CUSTOMS TERMINAL 
AT BORDER CROSSING “TABANOVCE”
The construction works are expected to be terminated by the end of 
2017 by building company “Strabag AG” Austria under the supervision 
of Belgian Company Kovi. The agreement has already been signed

AEK: STABLE PRICES AND REDUCED NUMBER
OF CONSUMERS COMPLAINTS

LUBRINAFT COMPANY TO OPERATE IN NEGOTINO

The competitive environment 
provided by the Agency for 

Electronic Communications-AEK 
opened the opportunity for another 
mobile operator to enter the market, 
and operators’ interest will decide 
whether there is a third player on the 
landline communications market. 
The competition between operators is 
anticipated to reduce the prices. The 

merge of ONE and VIP stabilized the 
prices after the initial shock increase, 
stress from AEK. 

In 2016, the number of consumer 
complaints about the services provided 
by mobile phone operators has 
significantly declined. Even if these 
complaints mostly regarded the high 
phone bills, the number of consumers 
complaining about the high bills for 

mobile phone conversations or internet 
usage abroad, has declined. 

AEK plans to continue providing 
favorable conditions for new operators 
to enter the Macedonian market. In 
addition, together with partner countries, 
it will focus on continuing the roaming 
Balkan agreement, which will expire in 
2017, to which Albania will join. 

TRAFFIC OF FMV PER BORDER CROSSING (IN THOUSAND)

Border crossing

2014 2015

Total Total
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Blace 41.9 59.7 101.7 35.4 68.2 103.6

Jazince 0.0 3.7 3.7 0.0 4.2 4.2

Total 41.9 63.4 105.3 35.4 72.4 107.8

Se
rb

ia

Tabanovce 186.6 48.2 234.8 169.4 58.3 227.7

Pelince 0.0 0.0 0.0 0.0 0.1 0.1

Total 186.7 48.3 235.0 169.4 58.4 227.8

Bu
lg

ar
ia

Deve Bair 24.2 19.7 43.8 23.7 20.6 44.3

Delcevo 16.5 14.8 31.2 15.8 16.5 32.3

Novo Selo 21.8 22.7 44.5 22.5 22.8 45.3

Total 61.9 57.2 119.0 62.0 59.9 121.9

G
re

ec
e

Dojran 23.8 19.0 42.8 30.5 20.0 50.5

Bogorodica 156.8 95.9 252.7 162.5 109.8 272.3

Medzitlija 6.1 10.5 16.7 6.3 13.9 20.1

Total 186.6 125.5 312.2 199.3 143.6 342.9

A
lb

an
ia

Stenje 0.4 1.5 1.9 0.4 1.2 1.6

Kjafasan 37.1 31.5 68.6 44.2 31.9 76.1

Sv. Naum 0.3 0.5 0.8 0.0 0.5 0.5

Blato 0.5 1.7 2.2 0.8 2.3 3.1

Total 38.2 35.2 73.4 45.4 36.0 81.4

Total 515.2 329.7 845.0 511.4 370.3 881.8
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Novaci area in Pelagonija region 
has the most fertile agricultural 

soil in Macedonia, and this region will 
be turned into a big agricultural center 
for early crops and industrial crops and 
products throughout the realization of 
two big projects. The first project en-
compasses a heating system to Bitola 
region and using the thermal waters 
from Novaci and Mogila for early crop 

production. The second project has 
already started with the water transfer 
from hydro-system “Strezevo” through 
River Crna and with the installation of 
“drop by drop” systems on three thou-
sand hectares.

However, regardless of these infra-
structural projects that cost several mil-
lion euro, the most important issue for 
Novaci region was solving the water-

waste management and the cleaning of 
River Crna riverbed, especially after the 
catastrophic floods in 2015. 

According to the projected growth 
for this rural municipality, the regional 
road to REK “Bitola” and to Mariovo 
will be reconstructed which will in-
crease the traffic safety and propulsion 
in this farming heaven. 

NOVACI TO BECOME A BIG AGRICULTURAL CENTER
However, regardless of these infrastructural projects that cost several million euro, the most important issue for Novaci region was 
solving the water-waste management and the cleaning of River Crna riverbed, especially after the catastrophic floods in 2015

Starting from 2017, an 80 percent return on investments 
is announced for the introduction of irrigation systems 

“drop by drop”, as well as on investments for procurement of 
breed cattle. These are some of the measures presented by the 
end of 2016 by the representatives of the Agency for Financial 
Support in Agriculture and Rural Development (APRZ). 

Director of APRZ Igor Zlatkov explains that starting from 
February 2017, the IPARD 2 program will offer 60 to 75 
percent return on investments, and the National Rural Devel-
opment Program offers favorable conditions for repair mecha-
nisms and investment in rural economies. 

He recommended farmers to contact the local units of the 
Agency for technical draft-project preparation and apply for 
free, and be then submitted to the payment agency.

IN 2017, 80 PERCENT RETURN ON 
INVESTMENTS FOR “DROP BY DROP” SYSTEMS
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The opening of agricultural market 
is expected to improve the trade in 

agricultural products and reduce the ir-
regularities and manipulations producers 
face as a result of the reduced purchase 
prices. Products from all over Macedonia 
will be placed on this market, and pur-
chasers will be able to choose the product 
they buy. In addition, purchasers who 
aren’t present on the market will be able 
to make an online purchase. The agricul-
tural market will be located near Demir 

Kapija and Negotino region, a construc-
tion worth 20 million euro. 

This agricultural market will collect the 
fresh agricultural production and distrib-
ute it to the final domestic and foreign 
consumers. It will encompass calibration, 
classification, packaging and refrigerat-
ing, determining market prices, loading 
of goods and distribution. Macedonia 
will have an integrated system for place-
ment of agricultural production which 
will reduce the number of participants in 
the supply chain and will offer more fa-

vorable prices for the agricultural produc-
ers, as well as will apply mechanisms for 
introducing fair prices and amortize the 
price shocks in times of market surplus. 

Most of the offers of most of the pur-
chasers from Macedonia and abroad will 
be presented on the agricultural market, 
with options for online purchase. 

-The advantage of having auctions 
is the ability to influence the prices of 
certain products towards protecting the 
producers, experts stress. 

The agricultural market will provide 
single sales, bloc sales and announced 
sales, which means that the buyer offers 
a price for a certain amount of the prod-
ucts that will be purchased. The function-
ing of this agricultural market will be 
regulated by an operator i.e. an auction 
house which will manage the arrival of 
agricultural products. 

The idea for Macedonian agricultural 
market is adopted following the Dutch 
example, whose agricultural market 
is leader on the European market and 
encompasses 29 thousand companies 
whose production counts 7.9 billion euro 
and participates with 40% in the total 
agricultural production in Netherlands. 
There are similar agricultural centers in 
Hungary, Italy and Belgium. 

Greek food manufacturer “Creta 
farms” will enter the Macedonian 

market on January 2017, announced 
from this company. 

Their products will be placed in super-
markets throughout Macedonia, starting 
from January, through the signed strate-
gic agreement with a local partner. 

In the announcement, “Creta farms” 
stresses that they adopted a decision 

based on the exceptional results for 
broadly accepted products “en Elladi” 
in the Republic of Macedonia, a set of 
products with which this company is 
leader in Greece. 

-Entering the market of the Republic 
of Macedonia, in combination with 
Romania and Bulgaria, created a fertile 
soil for further developing the activi-
ties of “Creta farms” in the broader 

region on the Balkans - stress from this 
company. 

The company informs that both sides 
will engage in a certain commercial 
campaign, stressing that their partner 
in the Republic of Macedonia is one of 
the largest distributors in the country, 
encompassing a network of 2,581 points 
of sale. 

AGRICULTURAL MARKET TO IMPROVE TRADE 
AND BRING FAIR PURCHASE PRICES
The idea for Macedonian agricultural market is adopted following the Dutch example, whose agricultural 
market is leader on the European market and encompasses 29 thousand companies whose production counts 
7.9 billion euro and participates with 40% in the total agricultural production in Netherlands

GREEK FOOD COMPANY “CRETA FARMS”  
TO ENTER MACEDONIA


